S R K INDUSTRIES LIMITED

POLICY ON MATERIAL SUBSIDIARIES

Purpose of this policy:

S R K Industries Limited (“Company”) is governed amongst others by the rules and
regulations framed by Securities Exchange Board of India (“SEBI”). SEBI, in its circulars
dated April 17, 2014 and September 15, 2014, revised Clause 49 of the Listing
Agreement and introduced new regulatory requirements for material subsidiary
companies.

The Board of Directors (the “Board”) of the Company has adopted the policy and
procedures for determining ‘material’ subsidiary companies (“Policy”) in accordance with
the provisions of Clause 49(V)(D) of the Listing Agreement.

This Policy will be used to determine the Material Subsidiaries and Material Non-listed
Indian Subsidiary of the Company and to provide the governance framework for such
subsidiaries.

All the words and expressions used in this Policy, shall have meaning respectively
assigned to them under the Listing Agreement and in the absence of its definition or
explanation therein, as per the Companies Act, 2013 (“Act”) and the Rules, Notifications
and Circulars made/issued thereunder, as amended, from time to time.

The Audit Committee will review the policy periodically and may amend the same from
time to time, as may be deemed necessary.



